KVFTA: 1st JC Meeting
FINAL

Draft Joint Statement
1. The first meeting of the Korea-Viet Nam Free Trade Agreement (KVFTA) Joint Committee was convened in Seoul, Korea on 7 December 2016. The meeting was co-chaired by the Minister of Trade, Industry and Energy of the Republic of Korea (ROK), Joo Hyunghwan, and the Minister of Industry and Trade of the Socialist Republic of Viet Nam (SRV), Tran Tuan Anh.

2. The Co-Chairs welcomed the smooth implementation of KVFTA over its first year. They highlighted the growth in the two-way merchandise trade, in particular in key products, such as Korean cosmetic products and automobile parts and Vietnamese textile & garment and timbers, and committed to continue encouraging Vietnamese and Korean businesses to maximize opportunities under the Agreement. 

3. The Joint Committee noted that officials in both countries worked closely together to support KVFTA’s full and effective implementation. As requested, the Committees on Trade in Goods, Customs, Sanitary and Phytosanitary Measures, Technical Barriers to Trade, Trade Remedies, Economic Cooperation, as well as the Working Group on Investment had each convened since its entry into force. 

4. The Co-chairs noted the work by the Committee on Trade in Goods and Committee on Customs. These Committees have resolved the origin procedure issues such as the electronically issued Certificate of Origin, and Customs drawback.

5. The Joint Committee noted the work by the Committee on Technical barriers to trade (TBT). The two sides appreciated the bilateral cooperation on the regulations introduced by Viet Nam relating to secondary lithium cells and batteries for portable appliances.
6. Both sides highly appreciated the conclusion of Terms of Reference (TOR) of the Committee on SPS that lays a foundation for future implementation of SPS measures under KVFTA framework. The Joint Committee also noted that the first meeting of the Committee on SPS, which was held in Viet Nam on last April 2016, was an evidence of intensified engagement of commitments under KVFTA. In this regard, the Joint Committee reaffirmed the Korea and Viet Nam's ongoing cooperation and commitments under provisions of SPS Chapter to seek for reducing or eliminating the barriers to trade between Parties as set out in the preamble of KVFTA. Korea side recognized Viet Nam’s concern about the Positive List System and reaffirmed commitment to work closely with Viet Nam through Committee on SPS on this issue. 
7. Both sides shared concerns on ongoing trade remedy investigations such as Korea’s steel and Viet Nam’s ferro- silico- manganese and agreed that the investigations should be fair, and be consistent with the WTO regulations.
8. The Joint Committee noted the importance of mutual efforts on the ongoing investment negotiation based upon Chapter 9 Investment through Working Group on Investment. The Joint Committee encouraged officials to continue consultations between relevant bodies of both sides to complete the negotiation as soon as possible.

9. The Joint Committee noted the work by the Committee on Economic Cooperation. They shared the progress of ongoing research project conducted by KIEP of Republic of Korea and MOIT of Socialist Republic of Viet Nam, and discussed the ideas of projects scheduled to begin in 2017.
10. In view of the smooth implementation of the KVFTA to date, the Joint Committee agreed to maintain its practical approach to managing the committees and working groups established under the Agreement. Both sides reaffirmed a commitment to transparency on the implementation of KVFTA.

11. Both sides shared their concerns on recent challenges to global trade and committed to enhance an open world economy by working towards trade and investment facilitation and liberalization. They underscored the benefits of continuing to work together as well as with other partners to conclude negotiations on the Regional Comprehensive Economic Partnership Agreement and exchanged views on other regional initiatives.
12. The next Joint Committee meeting will be held in Viet Nam in 2017.
Attachment: Work program of KVFTA Committees and Working Groups

(Draft) Work Programme of KVFTA Committees and Working Group
acknowledging that Article 17.3.1 provides that the committees and working group which are the Committee on Trade in Goods, the Committee on Customs, the Committee on Sanitary and Phytosanitary Measures, the Committee on Technical Barriers to Trade, the Committee on Trade Remedies, the Committee on Financial Services, the committee on Movement of Natural persons, the Committee on Economic Cooperation, and the Working Group on Investment, are established under the auspices of the Joint Committee,

the Parties to the Korea-Vietnam FTA (KVFTA) agree to the Work Programme of the KVFTA Committees and Working Groups as follows:

1. The following committees and working groups are to convene in 2017:

- The Committee on Trade in Goods

- The Committee on Customs

- The Committee on Sanitary and Phytosanitary Measures

- The Committee on Technical Barriers to Trade

- The committee on Trade Remedies 

- The Committee on Economic Cooperation

- The Working Group on Investment
2. Officials of the Parties will closely cooperate to resolve any matters that arise under the KVFTA by using the contact information that has already been exchanged between the Parties, and other committees and working groups will meet on request of a Party, if required.

***
